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DwuRING several days of this week the International Asso- 
ciation of Fire Engineers has been holding the sessions of 
its thirtieth annual meeting, in New York. Fire chiefs from 
all over the United States and Canada are in attendance, and 
the programme is one which, with the exhibits of apparatus, 
can scarcely fail to be beneficial to the members, and conse- 
quently of service in keeping down the fire loss of the 
countries named. Such meetings enable the firefighters to 
exchange views and experiences, and thus become more 
effective in their work, besides inspiring them with renewed 
enthusiasm for it. 





Unpber the caption, “Organization of a Home Insurance 
Company,” the Lexington (Ky.) Herald alludes to losses 
which have been sustained in former years by residents of 
Lexington through their over-zealous support of enterprises 
seeming to present quick and direct roads to wealth, and 
warns the people against undertaking the formation of a 
iocal fire insurance company upon any weaker basis than a 
capitalization of $200,000 and a surplus of $50,000. After 
referring to the necessarily uncertain nature of the business 
The Herald says: 

We would like to see a strong: company organized in Lexington; but 
it is a business proposition, to be discussed by business men in their 
counting rooms, and can never be founded or sustained or made 
profitable by mass meetings, newspaper articles, appointments of com- 
mittees and reports by committees. Nor is it possible to establish a 
home company with capital sufficient to cover the home field. The 
amount of insurable property in the city of Lexington is too large for 
any single company to undertake to protect it. * * * It is wholly 
fallacious to expect business men in this city to refuse to insure in non- 
resident companies. They may complain, and have just grounds for 
complaint. They may denounce, and have good cause for denunciation ; 
but they will not fail to insure in solvent companies, and they wont 
risk all their property in any one home company. * * * While we 
feel certain that the formation of a strong, well-managed, well-named 
insurance company would be profitable to the stockholders, and of real 
advantage to the city, we look upon the formation of a weak company 
as hurtful to those who put money into it, and disadvantageous to the 
best interest of our people. 

So seldom do the daily journals have the good sense and 
backbone to stand against the public clamor and, with calm, 
cool judgment, point the way to safety, that it is a pleasure to 
read an article such as the one from which the foregoing is 
taken. The Herald has boldly looked the facts in the face, 
recognizing that “the men who have money to invest are not 
going to invest it on grounds of public beneficence,”’ and that 
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“no insurance company will be formed out of motives of public 
philanthropy.” Quite true! If a company shall be formed at 
Lexington we trust that, for the good of all concerned, it will 
be organized and operated along the lines laid down in The 
Herald. 





THE vacation season is virtually closed for this year, and 
the thousands of business men who have enjoyed a rest in the 
mountains or at the seaside are again at their desks preparing 
for the fall and winter campaign. Offices that were left in 
charge of the office boys while the vacation fit was on the 
heads of the business, are now teeming with activity. From 
this time forward the word to be passed along the insurance 
line is “hustle.” In every line of insurance there is plenty of 
business to get, and the plums will be captured by the live 
men who know how to “hustle” early and late. Competition 
is now so lively that the man who sits down and waits for 
business to come to him may as well put up his shutters and 
retire to a sanitarium. He has no place in the insurance field. 
The indications are that the fire insurance companies will do 
a large volume of business this year, at a fair remuneration. 
Thus far they have not been as hard hit with heavy loses as 
usual, and the advance in rates on special classes of risks that 
was made in the spring is bearing fruit. Should the present 
favorable conditions continue throughout the vear, there is 
hope that the companies will show a moderate profit, an occur- 
rence so unusual that its realization may cause a panic among 
them. The life insuragee companies promise to roll up this 
vear the largest volume of business ever transacted in one 
year. Their “hustlers” are abroad, and any man whose life is 
uninsured is liable to hear from them. As for accident and 
liability insurance, the necessity for this kind of indemnity was 
never so keenly felt as now. The hazards incident to business 
generally are steadily on the increase, and he who neglects 
to provide indemnity against them is unmindful of his own 
interests. All kinds of legitimate insurance are in demand, and 
every day this demand increases as more persons realize the 
importance of providing indemnity against the various hazards 
they have to contend with. The harvest will be to the 
“hustlers,” to the men who unite to intelligence personal 
activity and a determination to succeed. 


» 





IN a communication to Mayor Low, Commissioner Sturgis 
of the fire department gives his reasons for having relieved 
Chief Croker from duty as the head of the uniformed force. 
Had the Commissioner been frank with the public at the time 
he relieved the Chief and set forth his reasons for so doing, he 
would have been spared much criticism and censure from the 
press and the public. The facts of the case are, briefly stated, 
as follows: Chief Croker applied for leave of absence for 
two months, which was granted. Commissioner Sturgis issued 
orders assigning the senior deputy chief to the duties of the 
Chief, and made other assignments to provide for the absence 
of Chief Croker. An investigation of alleged irregularities in 
the repair shop brought the Chief’s name forward in con- 
nection therewith, and he hastened back to be present at the 
investigation; he reported for duty to the Commissioner, but 
that gentleman declined to change the arrangements he had 
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made and urged the Chief to continue his vacation. Then, as 
alleged, the Chief declared his intention to resume command of 
the department, and the Commissioner notified him that if he 
did so he should relieve him from duty. After this interview 
the Chief issued an order resuming command, thereby revok- 
ing theorder of his superior officer. This the Commissioner con- 
strued as an act of insubordination and promptly relieved the 
Chief from duty. An application to the courts by the Chief for 
a mandamus to compel the Commissioner to reinstate him was 
granted, but when the Commissioner refused to obey the man- 
damus the court declined to punish him for contempt, as he 
was acting under the advice of the corporation counsel. Pro- 
ceedings on the mandamus application are still pending. 
Mayor Low approves of the action of the Commissioner in 
relieving the Chief from duty on the ground that such in- 
subordination as he manifested cannot be tolerated in the 
department. It will be generally conceded that the Chief had a 
grievance in not being permitted to return to duty before his 
vacation expired if he desired to do so, but the means he took 
to gain his point in defiance of the Commissioner was hasty 
and ill-advised. Had any of his subordinates defied his au- 
thority in a similar manner, the Chief would have lost no time 
in bringing them to book. It is unfortunate that such a differ- 
ence should arise between the official heads of the fire depart- 
ment, and had a kindly spirit of forbearance and toleration ex- 
isted between them, it would not have occurred. As we have 
been among those who believe Chief Croker to be an efficient 
officer, and have criticised the Commissioner for summarily 
relieving him from duty, we print elsewhere his explanatory 
ietter to Mayor Low. Had this explanation appeared simul- 
taneously with the order relieving the Chief, or if the Commis- 
sioner had given to the press his reasons for his act, the public 
would have been better satisfied. 





THE announcement made last week by F. C. Moore, presi- 
dent of the Continental Insurance Company, to the board of 
directors of that company, that he would retire from active 
business early in the coming year, was a surprise to those 
gentlemen and to fire underwriters generally. As president 
of so prominent a company as the Continental for a number of 
years, he naturally became a strong factor in the fire insurance 
business, and when there was added to the strength of his 
company his superior intelligence and marked ability as a 
fire underwriter, he became an influential factor in company 
methods and field practices. Mr. Moore has been with the 
Continental since 1869, filling various positions from that of 
clerk to agency manager, vice-president and president. Having 
studied law and made a specialty of that science as related to 
insurance, he was particularly well equipped to assume execu- 
tive responsibilities, and others were not unwilling that he 
should do so. Even during the lifetime of the former presi- 
dent, George T. Hope, whose protege he was, Mr. Moore was 
a person of much influence and authority in the management 
of the company. Since his election to the presidency, the com- 
pany has made vigorous progressive strides, and as an active 
competitor for business it is well known by all fire under- 
writers. Asa writer, Mr. Moore possesses the faculty of say- 
ing pertinent things in a straightforward, convincing manner, 
and as a debater he is forceful and eloquent. He had made 
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a special study of building construction from the standpoint of 
an underwriter, and wrote several books and pamphlets for the 
use of agents and inspectors. He is the author of a “Guide to 
Agents,” “How to Build Fireproof and Slow-Burning Build- 
ings,” “How to Build a Home,” “Plans and Specifications for 
Economical Dwellings,” “Waterworks and Pipe Distribution,” 
‘*‘Unearned Premiums” and numerous other publications more 
or less technical and of interest to underwriters. The fruit of 
his work as chairman of the Universal Mercantile Schedule 
Committee in formulating basis rates, etc., comes the nearest 
to a system of scientific rating that is possessed by the com- 
panies. The retirement of such a versatile and all-around 
underwriter as Mr. Moore will be, when he finally gives up 
his position, a decided loss to the business of fire underwriting. 
His board of directors were reluctant to believe that Mr. 
Moore was in earnest in making his announcement, but he 
informed them that his decision was final. While Mr. Moore 
is recognized as a fire underwriter of rare ability, whose intel- 
ligence and energy have contributed largely to the success of 
the company, some of the methods he has instigated have 
subjected him to considerable criticism at times, and aroused 
a spirit of envy and jealousy among some of his competitors, 
but his more intimate friends “love him for the enemies he 
has made.” The exact date of Mr. Moore’s retirement has 
not been fixed, but it will probably occur soon after the first 
of January, when the business of the year is concluded. 


ok * * * * 


Speculation is already rife as to who will succeed Mr. Moore 
as president of the Continental, but the logic of events points 
to Henry Evans, vice-president, as the coming man. He 
has been the right-hand man of President Moore for many 
years, has had an extended experience as a fire underwriter, 
and isthoroughly familiar with the methods of the Continental. 
He is a man of vigorous personality, of enviable executive 
ability, and of an intelligence that comprehends business 
methods in general. He is an energetic pusher for business, 
keeping in close touch with the field men, to whom he is a 
constant help in their daily trials and tribulations. He is a 
resourceful competitor, neither seeking nor avoiding a clash of 
arms, and when a contest waxes hot, to the point of pulling 
off his coat and rolling up his sleeves for energetic warfare, 
Mr. Evans is all there, happy and smiling. Pugnacity, how- 
ever, is not with him a natural characteristic, but a cultivated 
one, manifesting itself as circumstances arise. Personally he 
is a genial, pleasant gentleman, and one who will fill the presi- 
dent’s chair, not only with ability, but with becoming dignity 
and suavity. 





It is reported that there is a very good, in fact an excellent, business 
being done at present in insuring wool in store in Boston. The same 
conditions do not prevail with regard to wool as to cotton, at least 


not to such an extent; for whereas the cotton manufacturers deal, to © 


a great extent, with the growers, and receive and store much of the 
raw stock at their mills, the mills have to deal with the big wool 
houses that act as middlemen, who maintain great warehouses of their 
own. Consequently, there is a proportionately larger business in insur- 
ing wool in warehouses than cotton, which is so ‘largely protected by 
blanket insurance on mill premises. It is worthy of note, in this 
connection, that Boston is the greatest wool centre and market in 
the country to-day, as heretofore. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Circular 399 gives the names of forty-eight brokers whose licenses 
have not been renewed. 

September, the dullest month of the year, as to local business, has 
about passed the point of extreme inactivity. The appearance of 
orders for October renewals and also the return of several prominent 
brokers from summer vacations, give indications of a resumption 
of normal conditions. 

Countermen report an unusually large volume of endorsements, 
cancellations and rate reductions. 

Statement of premiums received under the account of the Fire 
Insurance Salvage Corps of Brooklyn, for the six months ending 
June 30, has been issued (although somewhat late) to companies, 
showing an aggregate of $1,526,204 against $1,400,549 for the same 
period last year. The gain is $125,655, or about eight per cent. 

Among the companies showing prominent advances are the Home, 
Hanover, North River, Phenix, Brooklyn, North British and Mercan- 
tile, Royal, Hamburg-Bremen, Agricultural, AZtna and Citizens of 
St. Louis. 

During July and August lines footing up over $1,300,000 were 
placed, under the rules, in non-exchange companies. This amount is 
one of the heaviest recorded for the period named. The two largest 
items were Abegg & Rush, 90-94 Grand street, $252,100, and Siegel- 
Cooper & Co., nearly $600,000. 

Lines for coffee on storage continue to be the chief factor in ware- 
house matters. One broker claims to have placed upward of $4,000,- 
ooo worth within the past ten days. 


Clarence H. Hayes of L. Burge, Hayes & Co. of Boston, Mass., was 
a visitor to the city this week. 

Frederick W. Lotz, assistant secretary of the Westchester Fire of 
New York and manager of the Western department, with head- 
quarters at Chicago, IIl., was among this week’s visitors to the city. 

The question whether the superintendent of buildings has discretion- 
ary power over fireproofing woods used in buildings over twelve stories 
high has been referred to the Appellate Division by Justice Gildersleeve 
in Part I. of the Supreme Court. 

Arthur G. Langham of Louisville, Ky., was a recent visitor to the 
city. 

William Kelday of Louisville, Ky., special agent of the Palatine of 
London for Kentucky and Tennessee, was among the recent visitors 
to New York. 

Justice Bischoff granted an order recently requiring the Empire 
City Fire of New York to give Russell R. Coats, a stockholder said to 
represent T. H. Price, a copy of the company’s by-laws. 

Owing to the increasing demand for automobile insurance, there is 
some talk about the formation of a mutual to handle this class of risks. 


Life and Casualty Notes. 


Vice-President James H. Hyde of the Equitable arrived in New 
York last Friday on the steamer La Lorraine. 


Samuel D. Babcock, who died on Sunday last at the age of eighty- 
one, was a trustee of the Mutual Life of New York, a director of the 
Continental Insurance Company and a member of the advisory com- 
mittee of the United States Lloyds. His connection with the Mutual 
Life extended over the greater part of that company’s existence, and 
he was one of its earliest policyholders, taking out a policy in 1845, 
the year in which the company was organized. 

The Central Realty Bond and Trust Company has added to its board 
of directors James H. Hyde and William H. McIntyre of the Equitable 
Life; Frederick Cromwell of the Mutual Life, and Edwin W. Cog- 
geshall of the Lawyers Title. Messrs. Hyde and Cromwell were made 
members of the executive committee. 


The recently organized Title Insurance Company of Brooklyn has 
filed a certificate with the Secretary of State of an increase in its 
capital stock from $600,000 to $1,100,000. 
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CHICAGO AND THE WEST. 


Among other troubles experienced by the Chicago Underwriters 
Association should be mentioned that of a Chicago risk which is not 
only penalized for a defective gasolene engine, but occupied by the 
following tenants: Gorecki Brothers, A. J. Jakrzewski, A. Markow- 
sky, A. Dziecialkiewiez. Under the new rules all inspectors will be 
required to give the correct pronunciation of the above before the 
classification committee. 


The special committee appointed to investigate violations of the 
commission rule are evidently looking for trouble, as they have invited 
members to contribute “suggestions” as to the situation and the 
proper remedies. In the meantime all sorts of wild amendments have 
been advanced outside of the committee, such as reducing commis- 
sions to the best broker upon the best business, and keeping up the 
high and unnecessary commissions paid to a tribe of brokers styled 
suburban agents. 


Another faction seeks to reduce rates on preferred business, not- 
withstanding the fact that the Chicago Underwriters Association 
recently gave special publicity to the alleged fact that since the great 
fire of 1871 no profit had been realized on Chicago business. If 
analysis should therefore show that the so-called preferred business 
has nevertheless yielded a profit at current rates, it might be sug- 
gested that it would be wise to “hold fast to that which is good.” 


The experience of other cities, notably New York, does not, how- 
ever, show that commissions fall when rates decline, and the only 
argument offered by those who wish to reduce rates on preferred 
risks is that by such a step the payment of excess or unreasonable 
commissions will cease for lack of fuel. But at any price the disposi- 
tion to gamble on business shown to have been generally profitable is so 
pronounced that the experiment of buying it on uneven terms is not 
likely to be abandoned. 


The better way would seem to be to keep up fair rates, but make 
the brokerage rules so plain that the construction thereof shall be 
uniform on the part of agents, as well as the brokers themselves. The 
best brokers would gladly support an honest platform if the managers 
and managing agents would stop supporting fake “solicitors,” bogus 
subutban agents, and sundry persons who have no claims whatever 
upon brokers’ privileges. 


Referring to the compilation made by the Chicago Underwriters 
Association (and lately repeated in a London, England, insurance jour- 
nal) to the effect that out of one hundred millions of dollars paid for 
insurance premiums sixty-five millions have been paid for losses, one 
is tempted to wonder at the scarcity of Chicago agents who will admit 
that the loss ratio of their respective offices has ever exceeded forty 
per cent. It is possible that the “compilation” was made for rate 
influences only, and does not, perhaps, take into account the annual 
variation between the loss figures of the fire insurance patrol and 
those of the city fire department. The Chicago Underwriters Associa- 
tion is quite capable of being made a statistical bureau of value, but 
having never given practical attention to compilations of real worth, 
its present effort is not particularly useful either to agents or to the 
public. 

A. F. Shaw of the Hall & Henshaw office has been admitted to an 
interest in the Chicago branch of the firm with which he as been so 
long and efficiently connected as local manager. Mr. Shaw is one of 
the most thoughtful, as well as thorough, Chicago underwriters, and 
the enlargement of his official powers is but a fitting measure of his 
large capacity for executive work. 


The accomplished and popular Stephen E. Cate has also entered 
upon a wider career in accepting the Missouri State agency of the 
North British and Mercantile, in place of his present position with 
the old Union of Philadelphia. He will be much missed in Chicago 
circles. 


The past week has been an unpleasant one for underground opera- 
tors. Chester Parmenter was fined by a local justice for doing business 
for an “unincorporated insurance company” in theshapeof an “Inter- 
Ocean” policy, while the officials of the Georgia Southern Cotton 
Company have been after the scalps of thise conducting the alleged 
National Republic Fire Insurance Company of Chicago. 
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NOTES FROM PHILADELPHIA. 


The fall and winter work of the Fire Insurance Society of Philadel- 
phia was begun on Tuesday evening last, when a large audience assem- 
bled to listen to a paper read by Robert P. Talley, surveyor of the 
Philadelphia Fire Underwriters Association, on “Hazards of Textile 
Mills.” As Mr. Talley has had large experience in surveying this 
class of risk it goes without saying that those present were intensely 
interested and felt that the evening had been very profitably spent. A 
programme, embracing several new features, for this year’s work is 
in preparation and will shortly be announced. 


Cc. A. S. McClellan, a well-known insurance man of the city, and 
lately resident manager here of the New Amsterdam Casualty, left on 
Monday to take charge of the office of the large agency and brokerage 
firm of E. A. Van Trump & Co. at Wilmington, Del. 


Hereafter all installations of automatic electric fire alarm systems 
will be required to conform to the rules and requirements of the 
National Board of Fire Underwriters. 


Another chapter was added last week to the record of Frank Daly, 
alias “Skitts’” Conner. He was convicted and sentenced to the county 
prison for eighteen months on the charge of arson. 


The Philadelphia Suburban Underwriters Association, after further 
consideration, has removed Glenside (N. E. of railroad only, “Robert 
Tract”) from the list of Class “B” towns. All property in Glenside 
now takes unprotected rates, except as provided for under the 300-foot 
rule. 

Since Wissinoming has taken the initiative in demanding that a 
fire company be located there, Olney, another suburb, has awakened 
to the fact that it is equally in need of such protection, and at a meet- 
ing of several hundred citizens plans were discussed for obtaining this 
and other needed improvements. 


On the 12th, Director of Public Works Haddock opened proposals 
tor the new pumping station to operate the fire main service. 


Owing to the large amount of criticism by fire insurance men caused 
by the proposed installation by the city of gas engines to operate the 
pumps in the new station, a committee of the National Fire Protective 
Association has been making an investigation as to their value. 
Director Haddock has afforded them every facility to examine the 
specifications and plans, and they have also conferred with the builders 
of the engines. A prominent Philadelphia underwriter, who is an 
authority on the matter, said: 


The result so far as the investigation has gone has been entirely 
satisfactory, and, although no formal report has been submitted by the 
committee, the individual members thereof were fully satisfied that 
the engines would fulfill every requirement. 


George E. Wagner, after carefully considering and analyzing the 
criticism by the sub-committee of the Allied Business Organizations 
Fire Insurance Committee of his pamphlet issued last March entitled 
“Why Rates Have Been Advanced,” prepared and issued a rather 
caustic reply last week. It is headed “Profits (?) of Fire Underwrit- 
ing, A Little Learning is a Dangerous Thing.” He says: 


It had been my intention to quietly ignore the leaflet recently pub- 
lished by an amateur underwriter, but fearing that silence might be 
considered a tacit acknowledgment of the conclusions stated by him, 
and of his insinuation that I am either an “Ananias” or a blunderer, 
I write, I am neither one nor the other. * * * 

The leaflet is largely unintelligible, even to an underwriter, but what 
may be safely gathered from it I answer as follows: 

That the companies did not make a profit on their underwriting 
during the last eleven years of $113,342,413, as stated on the third 
page, nor a profit of $128,02!1,292, as stated on fourth page, nor a 
profit of $70,637,120,.as stated in another place on the same page. 
Such statements are preposterous and absurd, because, as a matter of 
fact, they made no profit, but on the contrary lost large sums, as shown 
in my tabulations of last March (which are now reaffirmed, except 
as hereafter stated). and their only salvation was the interest earnings 
on their accumulated capital and assets and the increased value of their 
securities. 

The reports of the Insurance Department show that from January 1, 
1890, to December 31, I90I, twelve years, the stock fire companies paid 
out for losses and expenses $08.88 for each $100 of their premium re- 


ceipts, the income and outgo for that period being each about $1,500,- 
000,000, and they were also obliged to provide for increased liability. 

Mr. Wagner then proceeds to dissect the leaflet and answer it, item 
by item. He then inquires: 

How many merchants or manufacturers would buy and sell or 
manufacture at a loss and pay the loss by using the interest earnings 
of their capital investments to make up the deficiency? Not one. 
They would either go out of business, as many of our companies have 
done, or put up their prices as the rest of us have done. * * * 

Life and Casualty Notes. 

The Pennsylvania Life and Accident Association, which was organ- 
ized a short time ago, has begun to do business in this city. Its 
offices are located at 703 Walnut street. 

Following the announcement in THE Spectator of September 4, that 
the Maryland Casualty Company had decided to issue polices of 
insurance against bank and safe burglary, comes another that it is now 
prepared to do a general burglary business, meeting all the advan- 
tageous conditions found in the burglary contracts of other com- 
panies. It has been said that its rates may, in some cases, be lower 
than those of other companies. 

Dr. C. E. Lawton of the Union Central Life has been appointed 
delegate to the Cincinnati convention in place of Mr. Higinbotham. 

H. A. Bray, general agent of the Philadelphia branch of the Massa- 
chusetts Mutual Life, has resigned, and in his stead the company has 
appointed E. F. Spicer, formerly cashier in the office, and J. H. Mar- 
shall from the home office. 





BOSTON AND VICINITY. 


Colonel Amos Sherman, New England special agent of the Sun 
Fire, who died recently at his home in Woonsocket, R. I., was one of 
the best-known insurance men in New England. He was a charter 
member of the New England Insurance Exchange, and in 1887 served 
as its second vice-president. 

The insurance fraternity generally will be sorry to hear of the 
critical illness of Frank Jones, president of the Granite State Fire. 

J. M. Forbush, late Eastern manager, in Boston, of the Fire Insur- 
ance Company of the County of Philadelphia, has joined the staff 
of Field & Cowles, in the capacity of general adjuster. 

Charles V. Jaeger, a prominent German resident of Boston, who 
died Thursday morning at the age of fifty-five years, was manager 
of the Germania Fire in New England. 

At the annual convention of the New England Waterworks Asso- 
ciation, held in Boston the past week, the members expressed an 
earnest desire to exact some compensation for private fire protection. 
The committee of seven, which was appointed some time ago to con- 
sider the matter of “Apportionment of charges for private fire 
protection, and the means of controlling the supply thereto,” was 
unable to agree on the principles involved, and therefore three 
separate reports were presented. The committee is composed of 
three waterworks men, three insurance men and one millowner. 
The waterworks men advocate that there should be a limit to the 
size of the service in proportion to the amount of money paid by the 
individual for fire protection; the insurance men, Byron I. Cook of 
Woonsocket, R. I.; Edward V. French, Boston, and Henry A. Fiske, 
Boston, reported that, in their opinion, there should be no limit to the 
size of the service. That a large amount of water is stolen from the 
pipes by manufacturers and used for other purposes than fire protec- 
tion, is admitted by all members of the association in attendance upon 
the convention. As a result of the report it is thought that some- 
thing will be done very soon to prevent the illegal practice. 

For the first six months of the fire department year, the fire losses 
in Springfield, Mass., amounted to $124,649. of which $80,237 was on 
buildings and $44,412 on contents. 

Judging from the large number of incendiaries being apprehended 
and brought to justice, the Massachusetts fire marshal’s department 
has not lost any of its efficiency since it was consolidated with the 
district police. 

Life and Casualty Notes 

The newly-organized Columbian National Life Insurance Company. 

under the laws of Massachusetts, has received authority from Tnsur- 
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ance Commissioner Cutting to begm business, evidence having been 
furnished that the entire capital of $200,000 has been paid up. The 
stock was paid in at 110, so that, when the company is under way, it 
will have a surplus of $20,000. The president is Col. Percy Parker-of 
Lowell; treasurer, Francis P. Sears; attorney, ex-Attorney-General 
Hosea M. Knowlton; secretary and actuary, Frank A. Wills, late 
with the New England Mutual Life; medical director, Dr. C. W. 
Galloupe ; general manager, William Butler ; manager of the industrial 
department, S. T. Johnson. The board of directors comprises the 
tollowing: M. F. Bannin, Charles V. Fornes, William Schickel, 
Henry D. Cooper, Henry Heide, Herbert D. Lehman, Frank C. 
Travers, Thomas M. Turner, all of New York; Francis P. Sears, N. 
W. Jordan, Alfred Rodman, Winslow Warren, Thomas J. Gargan, 
William B. Woodbridge, Joseph Balch, Hosea M. Knowlton, Frederick 
Ayer, all of Boston; John Sculley of Pittsburg, Pa.; Arthur B. Daniels 
of Adams, Mass.; Elisha Morgan of Springfield, Mass.; Alex S. 
Paton of Leominster, Mass.; Percy Parker of Lowell, Mass.; George 
I. Clifford of Fitchburg, Mass. 

The platform of the socialists of Massachusetts, who have just put 
a gubernatorial ticket in the field, contains the following: “State in- 
surance for the workers in case of death, accident or lack of employ- 
ment in old age.” 





CONTRIBUTED PAPER. 


The Negro as an Industrial Insurance Risk. 
SECOND ARTICLE. 
BY FREDERICK L. HOFFMAN. 

As the responsible cause for the excessive mortality of the negro 
population, when compared with the white population living in the 
same communities, is a matter of considerable interest, the following 
table is added to show the death rates from specified principal diseases 
for both races arranged in the same manner as the preceding tables, 
to indicate the actual and relative differences in the mortality of the 
two races: 7 





MORTALITY FROM PRINCIPAL CAUSES.—REGISTRATION AREA, UNITED 
STATES CENSUS, Igoo. 
(Rate per 100,000 of population.) 














| Actual Differ- E : 
Whites. Negroes. | ence per Pp sail 
| 100,000. er Cent. 
Malarial fever........... : 6.5 63.2 + 56.7 872.3 
Typhoid fever............ 32.4 67.5 + 351 108.3 
Influenza......-. ahaa ese: 23.6 co nn i ee 35.6 
Diarrhoeal disease........ 129.5 214.0 =| + 84.5 65.3 
Consumption. 00.05 0.00+- 173-5 485.4 +311.9 179.8 
Ve err 184.8 355-3 } +170.5 92.3 
Nervous disease.......... 213.7 308.0 | + 94.3 44.1 
Heart disease and dropsy. 137-4 221.1 + 83.7 60.9 
Urinary disease........... 99.8 157.3 + 57.5 57.6 
Cancer, t0m@OP ..os...cccses 66.7 48.0 — 18.7 —28.0 
Liver disease. ....60..00% 22.8 209 — 1g —8.3 











Of the eleven principal causes included in this summary table, all 
of which affect principally the adult population, nine show a decidedly 
heavier mortality among the negro population. Contrary to all the 
earlier theories on the subject as to the practical immunity of the 
negro population to malarial fevers it is here demonstrated that the 
colored population shows an enormously higher mortality from this 
group of zymotic diseases. Typhoid fever, influenza and diarrhceal 
diseases are also shown to be considerably more frequent among the 
negro population, while the most pronounced differences in the mor- 
tality are shown in the disease liability to consumption and pneumonia. 
The former disease causes a mortality of 3.1 per thousand greater 
among the negro population, while pneumonia is responsible for a 
greatly higher mortality by 1.7 per thousand. The relative excess in 
the mortality from consumption is shown to be equivalent to 180 per 
cent, but in dealing with this particular disease the actual excess in 
the death rate is of far greater importance than the relative degree 
of difference. Nervous, heart and urinary diseases are also shown to 
be more common among the negro population, while the only two 
important exceptions to the general rule are cancer and tumor and 
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diseases of the liver; both of these diseases are such as require a 
careful medical diagnosis, and it is possible, if not probable, that the 
mortality from these two causes is considerably understated for the 
colored population. 

This recent investigation into the comparative mortality of the 
negro and white population of this country, therefore, fully confirms 
tiie observations and conclusions of the writer, as published in 1892 and 
1896. While there has been a slight improvement in the negro mor- 
tality in certain cities of this country, as the result of a material 
sanitary improvement, the fact remains that relatively the differences 
in the mortality rates of the two races have remained the same. 

It may not be out of place to conclude these brief observations on 
the negro as an industrial insurance risk with two extracts from the 
letter of Dr. Leslie D. Ward, to the editor of The Indicator, published 
under date of September 5, 1894: 

But the high mortality amongst colored persons is not the only 
objectionable feature to the writing of life insurance policies on their 
lives. We find, from our office statistics, that policies on colored lives 
lapse in far greater ratios than policies on white persons, and that the 
highest perceritage of lapse comes within a very few weeks of the 
issuance of the policy. In fact the greater portion of the colored 
business issued by the Prudential is not continued on the books of the 
company long enough to recoup the company for the initial expenses 
of getting the business. In many cases those who continue their 
policies do not seem to value them or lay much stress upon their pos- 
session. Numerous instances are found upon our books where policies 
on colored people have been lapsed and revised a dozen or more 
times. 

This letter is not intended as an expression of opinion, personal or 
otherwise, with regard to the moral or the social conditions of the 
colored race. It is intended as a statement of the facts and conclusions 
which cause the Prudential to take the position which it does with 
respect to the colored race as insurance risks. Neither are any of the 
objections herein stated, except as to mortality, directed against that 
class of colored persons who are possessed of intelligence and thrift, 
and whose social and moral lives are such that they are a credit to the 
community in which they reside. It may be that if this class could be 
separated from the colored race as a whole the mortality amongst them 
might be considerably less than among the entire body; but we are 
quite sure that the mortality, even amongst the best of colored lives, 
would not compare favorably with the mortality amongst the whites. 
(History of the Prudential, pp. 210-11.) 

These conclusions of the vice-president of the Prudential, based 
on the company’s quite considerable experience with negro risks 
previous to 1894, are, therefore, fully confirmed by the more recent 
and entirely trustworthy data deduced from the negro population of 
the country at large, and make clear the iniquity of laws passed in 
obedience to sentimental consideration, but contrary to the best inter- 
ests of the people they are supposed to benefit. A vast education 
in thrift of the greatest possible value to a population on the very 
threshold of the larger life has been removed from the social economy 
of the negro race. 

One of the most important results of industrial insurance and one 
to which but small attention has been drawn by writers on the subject, 
is the teaching of habits of systematic saving as the result of the semi- 
compulsory nature of the weekly premium payments on the industrial 
plan. This habit of systematic saving soon extends to other thrift 
habits and leads in time to other forms of savings, such as penny 
provident funds, building loan certificates, instalment purchases of lots 
and houses, and finally to insurance on the ordinary plan and to 
savings on a larger scale. To the social economist it must needs prove 
a matter of sincere regret that as the result of unwise legislation the 
negro race has been largely deprived of this education in the more 
humble hobits of saving and insurance, and the observant critic may 
voice the remark that “if the people who don’t mean to do any harm 
only wouldn't do any.” 











Insurance circies will undoubtedly be interested in George Dyre Eldridge’s 
novel, “I Will Repay,” one of the fall publications of Lewis, Scribner & Com- 
pany, of New York. Mr. Eldridge’s position as vice-president and actuary of 
the Mutual Reserve Life makes him a prominent figure in the insurance world, 
and a book from his pen is bound to appeal to a large number of readers. The 
scene of the story is laid principally on the Merrimac, a region familiar to the 
author. The local color is well shown, ard the character studies are from life. 
There is indisputable evidence of fine :mzgination in the plot, and the mystery 
element is carried through to the last charter. Mr. Eldridge’s novel promises to 
be one of the successes of the season. 
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CASUALTY INSURANCE. 


—The Kansas City Life has entered the accident field. 


—The Central Accident of Pittsburg has appointed B. F. Delaplaine to 
represent it at Wheeling, W. Va. 





—The American Bonding and Trust Company of Baltimore has changed 
its name to the American Bonding Company. 


—Joseph James has been appointed manager of the liability department 
of the Travelers for Cleveland, Ohio. 

—The Northern Accident Company of Menominee, Mich., has absorbed 
the Philadelphia Mutual Aid Association of St. Paul. 

—Barrows & Karst of St. Louis have been appointed managers of the 
7Etna’s liability department in Missouri and Southern Illinois. 

—The tna Life is now issuing a $20,000 accident policy with $100 
weekly indemnity. The policy contains the double benefit feature. 


—Charles L. Raymond and Special Agent Garrison of the London Guar- 
antee and Accident are organizing an effective agency force in Michigan. 


—Northwestern Casualty Company of Milwaukee, which received its 
charter on July 25, has met with a fair amount of success and has already 
had to double its office space. 


—Julien J. Mason of New York has been appointed manager of the 
Union Surety and Guaranty Company’s branch office at Manila, P. L., 
vice Ruffin A. Smith, resigned. 


—Harry M. Coudrey & Company have been appointed general agents 
in Missouri, Arkansas, Indian Territory and Oklahoma for the Patent 
Title and Guarantee Company of New York. 


—The Great Eastern is considering the advisability of entering the 
health insurance field in a number of States, and will have to get its 
charter amended so as to permit the writing of this line. 


—The Ohio department’s examination of the Bankers Surety shows 
total income during 1902, $28,833; total disbursements, $22,926; total 
assets, $596,399; liabilities, exclusive of capital, $14,974, and net surplus, 
$81,425. 

—The Buffalo Surety and Underwriting Agency, White Building, Buf- 
falo, N. Y., has been incorporated with a paid-up capital stock of $10,000 
to deal in surety bonds, fire and liability insurance. Edward F. Walsh is 
president and John F. Steele secretary and treasurer. 


—The Union Casualty has made a change in its Southern Michigan 
agency. A. P. Ward of Ward & Baker of Detroit has gone to Boston 
and is succeeded by A. Maxwell Lyon, formerly with the North American 
Accident in Detroit. The firm name is now Baker & Lyon. 


—The scheme of giving away accident insurance with cigarettes has 
been adopted by the American Tobacco Company in its fight in England 
with the Imperial Tobacco Company for the supremacy of the British 
trade. The indemnity runs from $50 to $500 and is issued through the 
Ocean Accident and Guarantee. 

—The accident department of the tna Life has received from a con- 
science-stricken policyholder the sum of forty-five dollars, which he 
writes is the amount of a claim paid him, with some interest. Although 
the branch was established in 1891 and has paid over 37,500 claims, this 
is the first time such a return has been made. 


—The French government has adopted a system of passenger insurance 
on state railways. The purchase of a penny ticket confers the right to 
$2000 in case of death or permanent injury, from $500 to $1000 for minor 
injuries, and 5 francs a day while the injured person is unable to work 
as the result of an accident of any kind within the precincts of the rail- 
way. A passenger may purchase any number of tickets up to ten. 


—The Employers Liability Company has made the following recent 
agency appointments: William J. Whinery, Hammond, Ind.; Welch In- 
surance Company, Welch, W. Va.; I. F. Rogers, Mt. Sterling, Ky.; Joseph 
W. Fowler, Manchester Depot, Vt.; Royal J. Flint, Bethel, Vt.; Charles 
W. McKelvey, Bloomsburg, Pa.; E. W. Sigfried, Williamsport, Pa.; Har- 
rison Ringler, Milton, Pa.; Person & Van Buren, Catskill, N. Y. 


—Speaking of the Fidelity and Deposit Company, The American (Ma- 
nila, P. I.) says: ‘‘The representatives of the Fidelity and Deposit Com- 
pany of Maryland have arrived in Manila and opened an office with the 
International Banking Corporation, 86 Calle Rosario. It is understood 
that the company will plant in all the English ports of the Orient and 
that the management of the business will be conducted from the Manila 
and London branches jointly. The Philippine department is under the 
control of J. P. Steffner of New York as manager and W. R. Bishop of 
Baltimore as secretary.” 
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NEWS OF THE WEEK. 


Why Chief Croker was Relieved from Duty. 


THE following is the report of Commissioner Sturgis of the fire depart- 
ment to Mayor Low, giving his reasons for relieving Chief Croker from 
duty: 


During the month of July last Chief Croker asked that a vacation of 
two months be granted him, from August 1 to September 30. This was 
an unusually long period, but it was urged on the score of needed rest 
and relief from duty. The request was subsequently made in writing 
and granted by me, and an order to the uniformed force was issued by my 
direction, announcing the fact, and Deputy Chief Purroy, the senior dep- 
uty, was assigned as acting chief of department during the absence of 
Chief Croker. Many other official changes were made to conform to this 
arrangement, battalion chiefs to act as deputy chiefs and captains as 
battalion chiefs. 

On August 2 Chief Croker left for his vacation on Long Island. On 
Friday, August 15, the trial of Patrick F. Ryan, chief of the repair shops, 
was begun, and during that day some evidence by workmen in the repair 
shops was given to the effect that work for the private use of ex-Commis- 
sioner Scannell and Chief Croker had been done in the shops. On Sat- 
urday, August 16, Chief Croker appeared while the trial was going on 
and, at my direction, a chair was placed for his use. At the noon recess 
I had a conversation with him, in the course of which I informed him 
that he might attend as often as he desired during the trial, and that 
when the trial was over I would have a copy of the evidence made for 
him and copies of any documents he desired. 

The trial of Ryan continued all of Saturday, August 16. On Monday, 
August 18, I was seriously ill and did not go to the department, the trial 
being adjourned over that day. On arriving at the department on Tues- 
day morning, August 19, I found that Chief Croker had returned to the 
city on the previous day and had, without consulting me, issued an order 
to the uniformed force, stating that he had resumed command and or- 
dering the acting chief and other officers back to their former duties. 
This order, made by Chief Croker without consultation with me, prac- 
tically rescinded my order granting his vacation and designating to duty 
the acting chief and other officers of the department made in accordance 
therewith. 

Upon reaching my office on Tuesday morning at 9:30 o'clock I at once 
sent for Chief Croker and asked him the reason of his action and rebuked 
him for issuing the order without my authority and without previous 
conference with me. A short conversation ensued, in the course of which 
I said that I desired him to continue on his vacation, and he refused in 
what I considered a very peremptory and insubordinate manner and said 
in so many words that he did not believe me in my assurances of fair 
dealing. I then said that under the circumstances I would not permit 
him to resume command, but would still give him the opportunity to 
continue his vacation, and if he declined to accept this offer I should 
remove him from duty. He replied-that I could not do so, and if I at- 
tempted to do so he would appeal to the courts. 

The order relieving Chief Croker from duty as chief of the department 
was issued by me that morning before proceeding further with the Ryan 
trial. Chief Croker was present at the trial on that day and also on the 
following day, when he took the stand as a witness for the defence. He 
employed counsel in the matter of his reinstatement in the active com- 
mand of the department and obtained a mandamus from which I subse- 
quently appealed. The proceedings in court are familiar to you. Through- 
out the affair, after issue was joined, I acted as advised by the corpora- 
tion counsel. 

I have not hitherto made public these details, particularly on account 
of your absence and partly because of the views of the corporation coun- 
sel’s office to the effect that any expression of them on my part should 
be reserved until the courts should have dealt with the question of my 
power and duties in the premises, which were raised as purely legal 
questions upon the application for a mandamus and a motion to punish 
me for contempt. 

The relations between the commissioner of the fire department and the 
chief of the department, who is his principal adviser, must be of the 
most intimate and confidential character. These relations can only con- 
tinue on a basis of absolute mutual trust. Any conduct destructive of 
such confidence, or any conduct that is insubordinate in its character, 
would make it difficult and perhaps impossible to administer the depart- 
ment. The conduct of Chief Croker was such that I shall, as speedily as 
possible, prepare charges against him and bring them to an early hear- 
ing in accordance with the standing rules and regulations of the depart- 
ment. 





Brown’s Complete Digest of,Interest, Surplus Earnings and 
Expenses in Life Insurance. 
BENJAMIN F. BROWN of Boston, Mass., has issued the 1902 edition of his 
statistical work with the above title. It is compiled from the reports of 
twenty-eight companies operating in Massachusetts and New York, covers 
the decades 1882-1891 and 1892-1901, and shows in a series of tables the 
relative earnings and expenses year by year, with summations for the 
decades. In bringing the figures down to the close of 1901 the author 
has made many improvements and additions calculated to enhance its 
value as a work not only for reference, but for instruction as well. Two 
new tables have been added, the first showing the different classes of 
securities making up the companies’ investments, together with the in- 
terest earnings thereon, which should prove of great value and interest 
to those charged with the administration of the financial departments of 
the companies, and the second covering the mortality experience of the 
two decades, The work aims to analyze the results shown in the re- 
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duction of the cost of the insurance and the conditions leading up to 
them, and in doing so indicates many points which may be studied with 
profit by managers, agents, policyholders, and, in fact, all who are inter- 
ested in maintaining the safety and reputation of the life insurance 
interest. 

Tables A and B embrace the interest exhibit and the profit-balance 
sheet. In the interest exhibit the work shows the average rate earned 
on the mean ledger assets, the amount required to be earned on the re- 
serve, and finally the net profit from interest. In Table B are shown the 
gross surplus earnings, its apportionment to dividends and surplus, the 
gain or loss by investments and the current surplus. The author calls 
attention to the remarkable record of appreciation in the values of bonds 
and stocks during the past five years, amounting to some $58,000,000, rep- 
resenting an average, or horizontal advance, of more than nine per cent 
upon the mean holdings of the period, pointing out that such an increase 
does not mean so much additional profit and that no profit can accrue 
other than through the one legitimate channel of interest. Following 
Tables A and B are three showing the grand aggregates of those two for 
the twenty years. 

Table F shows the yearly holdings of different classes of securities for 
ten years, with the rates of interest earned upon them. Investments in 
bond and mortgage loans increased fifty per cent during the decade, while 
bonds and stocks increased 155 per cent, and now amount to forty-seven 
per cent of the total investments. Table G shows the mortality cost 
based on natural cost as related to mean amount at risk. The author 
explains that one of the uses he makes of this table is as an aid in ac- 
counting for marked fluctuations in company earnings from year to year. 

In Table H the expense cost is dealt with by a method, devised by the 
author, intended to show by eliminating the elements of inequality for 
all companies the cash cost per $1000 of insurance compared with the ex- 
penses to premiums and to each $1000 of insurance. 

Brown’s Complete Digest is a work of over 100 pages, is bound in flexi- 
ble maroon morocco cloth and contains much valuable information which 
company managers, field men and students of the business cannot afford 
to be without. Orders will be promptly filled by The Spectator Company, 
95 William street, New York, sole selling agency (apart from the author). 
Price $2 per copy. 





Fire Insurance [Managers [lore Hopeful. 
A RECENT issue of The Evening Post contained expressions of prominent 
Hartford underwriters anent fire insurance conditions from which we 
have culled the following extracts. William B. Clark, president tna of 
Hartford, said: 

Although we cannot tell what will happen during the remainder of the 
year, the indicatiors are favorable and are better than they have been 
at this date for two or three years. The increase of twenty-five per cent 
which was recently made in the rates on certain classes of risks is equiv- 
alent to an average increase of five per cent on all classes, and this ad- 
vance is sufficient under present conditions to convert previous losses 
into small present profits. A more hopeful tone obtains in the business, 
and we are at last beginning to share in a slight degree in the general 
prosperity of the country. 


George L. Chase, president of the Hartford Fire, said: 


The losses have not been as large during the past two or three months. 
This decrease, together with the recent advance in rates on special 
classes of hazards, has somewhat improved the situation, and if the pres- 
ent conditions hold good during the remainder of the year the outlook 
for profit is favorable. The situation, though better, is not, however, 
particularly promising. 

Judge James Nichols, president of the National Fire, said: 

On the whole, the conditions are more favorable than last year, and 
the feeling in the business is rather more hopeful. The increase in rates 
on certain classes of insurance has helped out some, but the effect will 
not be felt immediately, because the old rates are still being carried on 
many classes of insurance. 

Charles R. Burt, secretary of the Connecticut Fire, said: 


The first part of the year was very fiery, but the last few months have 
shown considerable improvement. Although it is now altogether too 
early to make any intelligent estimate of the possible profits for the cur- 
rent year, it may be said that, on the whole, the year has not thus far 
been unfavorable. The retirement of many of the small and feeble com- 
panies and the withdrawal of some foreign underwriting corporations 
from the domestic field have tended to increase the volume of revenues 
from premiums on the part of the principal companies. The law of the 
survival of the fittest operates here as elsewhere, and in many respects 
the old and established companies are stronger now than they have ever 
been before. 





Brooklyn’s Premiums for a Half Year. 
THE returns made to the Fire Insurance Salvage Corps of Brooklyn show 
that the following companies received upward of $10,000 in premiums 
during the six months ending June 30, 1902; Autna, Hartford, $25,013; 
Agricultural, Watertown, $11,970; Albany, Albany, $10,711; Caledonian, 
Edinburgh, $16,936; Citizens, St. Louis, $13,473; Commercial Union, Lon- 
don, $25,119; Connecticut, Hartford, $11,811; Continental, New York, $43,- 
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282; Firemens, Newark, $17,556; German-American, New York, $57,836; 
Germania, New York, $30,795; Greenwich, New York, $16,999; Hanover, 
New York, $41,000; Hamburg-Bremen, Hamburg, $19,467; Home, New 
York, $75,033; Imperial, London, $10,433; Hartford, Hartford, $27,474; 
Insurance Company of North America, Philadelphia, $19,303; London and 
Lancashire, $23,972; Manchester, Manchester, $13,297; Merchants, New- 
ark, $10,259; National, Hartford, $24,401; New Hampshire, Manchester, 
$13,939; North British and Mercantile, London, $47,502; Northern, Lon- 
don, $28,989; Northern, New York, $10,033; North River, New York, $13,- 
625; Norwich Union, Norwich, $20,274; Pennsylvania, Philadelphia, $20,- 
343; Phenix, Brooklyn, $56,872; Phoenix, London, $23,153; Phoenix, Hartford, 
$15,840; Queen, New York, $16,962; Royal, Liverpool, $47,001; Springfield 
Fire and Marine, Springfield, $16,485; Scottish Union and National, Edin- 
burgh, $22,951; Sun, London, $22,697; Union, London, $27,510; Wesi- 
chester, New York, $14,926; Western, Toronto, $18,912; Williamsburg 
City, Brooklyn, $19,823. The totals for all companies reporting to the 
Brooklyn Salvage Corps were: New York State companies, $576,301; for- 
eign companies, $497,298, and other State companies, $452,605, making an 
aggregate of $1,526,204. 





Mortality Among Fire Insurance Companies. 
A SUMMARY of the “ups, downs and outs” of fire insurance companies 
of New York State since 1871 has been compiled and shows the follow- 
ing results: 
Total number of New York fire insurance companies in business 
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.7356 per cent have quit because the business did not pay. 





The Insurance Year Book for 1902. 


THE INSURANCE YEAR Book for 1902-1903 is now out, and in each volume 
contains information which live underwriters constantly need. Special 
departments are devoted to the various branches of insurance, and afford 
statistics and details not obtainable elsewhere. It is published by The 
Spectator Company, 95 William street; price $5 for either volume, or $8 
for both when ordered together.—Journal of Commerce and Commercial 
Bulletin. 


The Spectator Company’s elaborate Insurance Year Books, corrected to 
June 20 of the present year, have been published and are ready for de- 
livery at $5 per copy or $8 for the two volumes. It is stated by the 
publishers that this year’s product has cost them more time and money 
than any that has preceded it during the twenty-nine years that these 
annuals have been before the public. The fire and marine insurance 
volume contains nearly 1000 pages of information which the active under- 
writer is likely to need at any moment. The volume covering life and 
miscellaneous insurance is nearly as bulky. Its comparative tables 
exhibit the business transactions of all the companies for a series of 
years, and their financial condition at the close of each year. Both vol- 
umes are standard authorities on insurance statistics, and their contents 
are obtained from official sources and are up to date and carefully com- 
piled.—The Weekly Underwriter. 


Invaluable to underwriters is The Spectator Company’s Insurance 
Year Book, the 1902-1903 edition of which has just made its appearance. 
As usual, the year book is in two volumes, Fire and Marine, and Life and 
Miscellaneous, which together cover such a diversified character of data 
that some portions are certain to be of value and interest to every under- 
writer, whatever may be his station. The new edition of the Year Book 
is an improvement over all its predecessors.—The Vindicator. 

The Spectator Company of this city has recently issued the two 
volumes of its famous Insurance Year Book for 1902-1903. No annual 
publication devoted to insurance matters is more widely circulated or 
more useful. The volume devoted to fire and marine matters this year 
embraces nearly 1000 pages of data. It shows the business of each com- 
pany by States for seventeen years, and the par, book and market values 
of fire insurance companies’ stocks, with dividend rates, for twenty-five 
years. It is replete with other statistics essential and interesting. It 
gives names of fire insurance agents, brokers, directors and officers of 
American and foreign companies, and is in fact a complete contempora- 
neous history of fire and marine insurance. The life and miscellaneous 
volume is equally exhaustive. It covers history, law, statistics, classifica- 
tion, standing and the location of companies and insurance men.—The 
Chronicle. 

The Fire and Marine Volume.—This volume embraces nearly 1000 pages 
of data of so diversified a character that some portions are certain to be 
of value and interest to every underwriter, whatever may be his station. 
A department, entitled “Fire Insurance by States,” exhibits the business 
of each company in each State in 1901, with recapitulation tables covering 
seventeen years. Other departments include a table of “Fire Insurance 












































| 


EM AMEN, 8 


aA SO A 


5 











128 


Stocks and Dividends,’’ presenting the par, Look and market values of 
stocks, with dividend rates for a quarter century; the National Board 
tables of risks, premiums, losses, expenses, commissions and taxation, 
with numerous ratios, and statistics of fires in the United States; Lloyds 
tables, showing the names, location, attorney, date of organization, 
number of underwriters, deposits of underwriters, limit of liability, etc., 
with lists of the underwriters of those doing general business; short rate 
scales; a table showing risks written, risks in force, premiums and losses 
since organization, and maximum lines written; two tables giving, re- 
spectively, the assets and liabilities, and the income and disbursements, 
in detail, of stock and mutual companies; a tabulation showing in detail 
seventy items from the 1901 statements of each of seventy-eight mil- 
lionaire companies; a table of premiums and underwriting taxes; divisions 
giving details concerning unlicensed American and foreign companies 
doing business in the United States; a list of companies and brokers 
accepting surplus fire insurance lines; lists of retired companies and those 
in receivers’ ,hands; officers of underwriters’ organizations, etc. In the 
appendix are presented details as to the fire protection and water supply 
of about 5000 cities and towns in the United States and Canada, brought 
up to date, which data has been found extremely useful in the past. 

The Life and Miscellaneous Volume.—This volume opens with a com- 
plete synopsis of the statutory requirements of the several States and 
Territories, covering in detail life, casualty and miscellaneous com- 
panies, assessment organizations and fraternal orders. Additional notes 
from the statutes bring out every important point necessary for a com- 
pany manager to know in order to place his company in new territory. 
The digest of decisions relating to life, acciden. and assessment cases 
is very complete, covering practically all the insurance decisions rendered 
during the past year by the higher courts of the country. Two interesting 
articles are contributed by a member of the New York Bar, one dealing 
with the law of assignments in life insurance, bringing up to date an 
article on the same subject which appeared in The Year Book for 1894, the 
other being a valuable treatise on the law of liability of members of 
benefit or assessment associations.—Rough Notes. 

The Insurance Year Book, 1902-1903 (Fire and Marine).—The thirtieth 
annual issue of the above work, carefully corrected to June 20, 1902, has 
just been published. It is, as usual, full of most valuable information on 
fire insurance, both at home and abroad, and is further enriched by an 
appendix wherein are compiled up-to-date and accurate statistics of the 
water supply and fire appliances of the cities, towns and villages of the 
United States and Canada, and an index, which is a model of complete- 
ness and arrangement.—Fire and Water. 

A publication which has made a place for itself is The Year Book, 
published by The Spectator Company, and its mass of information about 
almost everything insurancewise is full and complete.—The Insurance 
Journal, July 31, 1902. 





Treasury Bureau’s Report on Lake Commerce. 


THE phenomenal activity of the whole country is illustrated by some 
figures just prepared by the Treasury Bureau of Statistics, showing the 
commerce on the Great Lakes during the month of July and the seven 
months ending with July. The chain of great lakes which stretches 
from New York at the east to Minnesota at the west transports a large 
proportion of the products of a dozen States in which are included the 
principal agricultural, mining and forestry sections of the country. The 
measurement of the commerce of the lakes, therefore, is an important 
exponent of the business activities of the country. This is accomplished 
by the figures of the Treasury Bureau of Statistics, which show that the 
total freight receipts at 144 receiving ports on the lakes were 25,718,826 
net tons in the first seven months of the year, compared with 18,891,257 
net tons in the corresponding months of last year. * * * 

The end of July usually marks the turning point in the open season of 
lake navigation. This year, however, an earlier opening brought out a 
much heavier tonnage movement than last season. * * * 

This increase is at the rate of 30.6 per cent over the received tonnage 
last season. Shipments thus far this season have amounted to 26,876,006 
net tons, those of last season being 19,653,334 net tons. The most con- 
spicuous gains have been made in the shipment of ore and minerals, not 
including coal, this season’s total amounting to 13,377,912 gross tons, 
against only 9,083,982 gross tons in 1901—a gain of 47.3 per cent. Coal 
shipments increased from 3,670,871 net tons last season to 4,652,323 net 
tons this season. Slightly less than half of the total freight tonnage on 
the lakes consists of iron ore. 


The foregoing facts seem to indicate an increasing opportunity for 
marine insurance upon lake vessels and cargoes, though this class of 
business fell into disfavor last year to an extent calling for a consider- 
able advance in rates. It is hoped that this season’s operations will 
show better results. 





Lloyds at Chicago. 


Just now the Chicago Lloyds are flourishing. There is a great demand 
for surplus line insurance, and the country is full of suckers who will put 
up their good money for any kind of a well-printed policy, no matter 
how little is back of it, so long as the title is imposing and the rate is cut. 
Most of the notorious Chicago wildcatters are now running Lloyds as a 
side issue, and are making the most of the favorable opportunity to get in 
a little easy money. There are other Lloyds, on a plane somewhat higher 
than this, which are run by well-intentioned men who have made a 
failure in other lines, and who have seized this remarkable opportunity 
of doing business without capital, reputation or experience, and whose 
failure is certain, even though they may mean to be honest, merely be- 
cause they do not know what to write or what rates to charge. One 
Chicago Lloyds was caught with nearly $10,000 of losses on the Wabash 
avenue fire early in July, an underwriting recklessness, considering its 
youth and Jack of resources, which is ominous. Already complaints are 
beginning to come in that Chicago Lloyds are failing to settle their losses 
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or pay any attention to claims. Some of them have clauses in their 
policies which make it very hard to collect any claim, no matter how 
honest, but sooner or later somebody will get action on these frauds, and 
when they once begin to go there will be a grand rush to get out, and there 
will be no money to pay return premiums and certainly none for losses. 
The worst of it is that this collapse will injure the few Lloyds which are 
being well run, which pay their losses and which take business with 
some discrimination, both as to lines and rates, but whose reputation will 
suffer with the rest.—Insurance Post. 





Insurance in the District of Columbia. 
THOMAS E. DRAKE, Superintendent of Insurance for the District of 
Columbia, has forwarded to the commissioners a report of the transac- 
tions of the Department of Insurance for the six months ended June 30, 
1902. The department was created by Congress March 3, 1901, to take 
effect January 1, 1902. 

From January 1 to July 1 224 insurance companies, associations and 
fraternal orders applied for admission to do business in the District of 
Columbia. On July 1 144 of these had been licensed for the preliminary 
term of four months, running from January 1 to May 1, which later date 
is fixed by law as the anniversary of all licenses. 

During this period preliminary licenses were issued as follows: Prin- 
cipal agents, 169; solicitors, ordinary, 156; industrial, 80; brokers, 17. 

Mr. Drake detailed the insurance companies that withdrew their busi- 
ness from the District and those who could not qualify. ‘‘There are 
thirteen joint stock fire companies chartered in the District of Columbia 
by special acts of Congress or under the general laws of the District of 
Columbia,’’ says Mr. Drake; “three mutual fire insurance companies, two 
joint stock life insurance companies, one plate glass company, and ten 
assessment associations and fraternal orders. In my judgment all of the 
local life insurance companies, associations and fraternal orders should 
be examined annually, and all the fire insurance companies triennially, 
or oftener if deemed necessary.”’ 





New Pocket Book of Fire Protection. 


THE “Agents’ and Inspectors’ Pocket Book of Fire Protection,’ by George 
Velten Steeb, associate member of the National Fire Protection Associa- 
tion, has just been published by The Spectator Company, New York. This 
valuable work is very comprehensive in its nature and includes a large 
amount of information well calculated to be of service to the fire insur- 
ance manager, special agent, inspector or local agent, as well as to wide- 
awake merchants and manufacturers. It embraces data in great detail 
relating to construction of buildings, fire doors and shutters, heating, 
lighting, electricity, automatic sprinklers, fire pumps, reservoirs, miscel- 
laneous fire appliances, oils, varnishes, benzine, other combustible ma- 
terials, watch clocks, protective devices and methods, special hazards, 
etc. The whole work is copiously indexed, and it should be constantly 
within reach of every practical underwriter. It sells for $2.50 per copy 
Len Russia leather binding).—Journal of Commerce and Commercial 
ulletin. " ; 





Topics for Life Agents to Discuss. 

THE following topics will be discussed at the Cincinnati convention of 
the National Association of Life Underwriters, each speaker being al- 
lowed five minutes: 

1. What features have rendered local association work most successful? 

2. What benefits have life underwriters’ associations conferred upon 
the membership? 

3. Should membership in the local association include the representa- 
tives of all companies known as legal reserve life insurance companies? 

4. In what way can the National Association increase the number of 
life local associations and strengthen those already formed? 

5. What method of educating agents will best insure their productive- 
ness? 

6. Life insurance solicitation as a vocation for graduates of colleges. 





The Insurance Atlas. 

A VALUABLE work for the libraries of those interested in insurance is 
The Insurance Atias, published by G. Freytag & Berndt of Austria. It 
shows, by means of graphical charts and tables, the development of the 
various forms of insurance in the different countries of the world from 
1855 to 1895. Colored diagrams to the number of 161 and three synoptic 
charts illustrate clearly the great growth of the business. The work is 
printed in German and French text and represents an enormous amount 
of labor and research, as well as a large financial outlay. Actuaries and 
students of insurance will find this book of great_interest. Price, $20. 
Copies may be ordered through The Spectator Company, 95 William 
street, New York. 








Reena tes 
—The National Dwelling House Town Mutual of Rockport, Mo., has made an 
assessment upon its policyholders. This company was recently reported upon 
adversely by the Missouri Insurance Department, and it now threatens to bring 
suit against the Department and the examiner who, made the investigation. 
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Life Insurance Notes. 

—The Union Mutual Life wrote over $700,000 of new business during August. 

—The Home Indemnity Association of Vexas, Waco, has been licensed in that 
State. ; 

—During the first six months of 1902 the Manhattan Life paid $624,592 in death 
claims. 

—John A. Lyons of Louisville, one of the o1ganizers of the Sun Life of America, 
died of heart failure a few days ago. 

—The Knickerbecker Life Insurance Company is said to be organizing at 
Newark, N. J., to write industrial insurance. 

—The Mutual Life of Illinois has placed the first series of its stock at $200 a 
share, and expects to commence business “n October 1. 

—G. H. Shaw, State agent for the Fidelity Mutual Life, gave a banquet at the 
Savery Hotel, Des Moines, on September 9, in honor of President L. G. Fouse. 

—William L. Sessions, together with W. Z. Meade, are now general agents for 
the Prudential in Northern Alabama. Mr. Sessions’ office will be in Birmingham. 

—The State Life of Indiana has deposited with the State Auditor $250,000, 
making a total of $1,000,000 now held by that official for the protection of its 
policyholders. 

—Harvey Thompson, formerly district manager at Athens, Ga., for the North- 
western Mutual, has been appointed superintendent of agencies for the Home 
Life in Georgia. 

—The Prudential is said to have purchased the property at the corner of Main 
and Van Houten streets, Paterson, N. J., upon which it is said to intend to erect a 
ten-story office building. 

—F. D. Smith, district manager of the Fidelity Mutual Life at Detroit, has 
been given the Michigan State agency, and P. M. Sawyer of Greenville succeeds 
to the district managership. 

—Franklin Ellis, formerly district manager for the Mutual Life of New York, 
has accepted the position of manager of the Western Ohio branch of the Canada 
Life, with headquarters at Dayton, Ohio. 

—The American Union Beneficial Association has been organized in Vittsburg, 
Pa., to transact a sick and death benefit business. The capital is $2500, and a 
charter has been obtained from West Virginia. 

—The Peoples Mutual Benefit Association has been incorporated at Tuscaloosa, 
Ala. ‘The officers of the company are: Glenn Foster, president; P. W. Blond- 
heim, vice-president; M. T. Ormond, secretary and treasurer. 

—The Odd Fellows Mutual Aid Association of New Haven, Conn., is reported 
to be in financial difficulties. Since the beginning of the year the membership 
has fallen off one-half, and the association owes abont $60,000 of death claims. 

—Security Life and Annuity Company of Greensbero, N. C., has deposited 
$100,000 with the Insurance Department of North Carolina for the benefit of its 
policyholders. ‘he company closed its first year September 2 with $1,500,000 of 
insurance on its books. 

—Elias Aarons, formerly special agent for the Prudential at Milwaukee, has 
been selected by L. H. Brown, inspector of agencies for the Equitable of New 
York at Chicago, as district manager at Peoria, Ill. Mr. Aarons, for some time, 
led all the Prudential specials in Wester territory. 

—The Guarantee Mutual Life Insurance Company has been organized at Daven- 
port, Ia. The legal reserve plan will be followed and a system of monthly pay- 
ments adopted. ‘The officers are: President, W. F. Fidlar; vice-president, C. E. 
Birchard; secretary, J. T. Casey; treasurer, S. L. Ely. 

—The Mutual. Life of New York, under the management of C. L. Greene at 
Burlington, Vt., kas, during the past two years written more insurance in that 
city than was written by said company tie eight previous years. Mr. Greene has 
also written a large amount of business outside the city. 

—Attention is called to an advertisement in another column of a well-known 
old-line life insurance company which offers positions as ageacy supervisors 
in New York State and Massachusetts to men who can secure good agents and 
get desirable results. To the right men good salaries will be paid. 

—William Mills Forsythe and Edwin Stewart Robinson, formerly with the 
Star Life Assurance, Society of England, and later representing the New York 
Life, have been engaged by the Equitable of New York. Mr. Forsythe is manager 
for the North of Ireland, and Mr. Robinson, manager for the North of England. 

—Milton A. Lamb, formerly general agent of the Illinois Life at Chicago, has 
been appointed resident manager for the company’s Kentucky business, with head- 
quarters at Louisville, and Harry R. Moore, formerly cashier of the Bank of 
Colchester, Ill., has heen appointed financial manager in the Southern department 
office in St. Louis. 

Tue Spectator has received reports regarding the Mutual Life Association 
of Paris, Tex., that are not complimentary to that concern. It is a fraternal 
association, organized under the laws of Texas and Oklahoma, and reports assets 
amounting to $427, about one-half of which is said to be in cash, and the balance 
in ‘‘merchandise,” with no liabilities. One Jesse L. Rogers is secretary and 
general manager. 

—J. H. Lynch, general manager for Alabama of the New England Life, has 
made the following appointments: District managers—B. L. Betts, Evergreen; 
J. F. Ross, Mebile; A. E. Garner, Dothan; M. G. McCargo, Talladega. 
Agents—F. M. James, Blount Springs; Col. T. T, Tunstall, Tensaw; Brundidge 
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janking Company, Brundidge; J. A. Middlebrooks, Jr., Elamville; Col. H. R. 
Golson, Wetumpka; T. M. Byars, Oakman; W. H. Pierson, Wadsworth; W. E. 
James, Bangor; R. L. Marcus, Clanton; C. M. Simpson, Goodwater; M. V. Little, 
Avondale; J. L. Yeatman, Anniston. 


—In connection with the examination of the National Life of the U. S. of A. by 
the Insurance Department of the District of Columbia, Superintendent Drake will 
take up the matter of a substitution of some of the assets held by the company 
for other securities in order to conform to the charter rights and also the contract 
of reinsurance ettected with the Iowa Life. The company is entirely satisfied 
with Mr. Drake’s recommendations and will make whatever changes he suggests. 


—Herbert N. Fell, the well-known manager of the Mutual Life of New York at 
Wilmington, De!., is making a tour of the Continent, being now on the Pacific 
Coast. His brother, O. Edgar Fell, is general agent of the Prudential for the 
State of Washington, with headquarters at Seattle. Both nave met with much 
success in the field of life insurance. 

—The New England Women’s Life Underwriters Association has appointed the 
following delegates and alternates to the Cincinnati convention: Delegates—Mrs. 
Stella P. Drake, Mutual of New York; Mrs. V. B. Peakes, New York Life; Mrs. 


’ Florence Shoal, Equitable of New York. Alternates—Miss J. A. Sprague, Mutual 


ot New York; Miss Helen M. Folger, Penn Mutual; Miss E. A. Ransom of 
The Standard. 

—A recent appointment made by the Provident Savings Life is that of Burton 
Chapman, general agent for the society at Elgin, Ill. Though under thirty, he 
is married and has a large business experience. Has been connected with the 
Elgin watch factory at Elgin, Ill., and has also acted as reporter on one of the 
prominent papers of that city. He is a brother of Roscoe S. Chapman, who pub- 
lishes The Star at Rockford, IIl. 

—The Provident Savings Life has appointed Nelson A. Shein and James W. 
Jackson, general agents at Waterloo, Ill., the firm name being Shein & Jackson. 
Mr. Jackson is a very prominent man in Waterloo, and has been for the past ten 
years superintendent of schools of that city. His acquaintance is very ex- 
tensive, both at kome and in the surrounding country. Mr. Shein also possesses 
an extensive acquaintance. He has been engaged for the past seven years as an 
instructor in the public schools of Waterloo. 

—The general ageftcy of the Mutual Life of New York at Seattle, Wash., cover- 
ing Washington, Oregon, British Columbia and Alaska, Sherwood Gillespy, man- 
ager, is having the best experience in its history this year. Not only is new busi- 
ness healthy in volume, but the renewals are equally gratifying. The company 
has recently purchased the property adjoining its present office building at Yesler 
Way and First stzeet, and an addition will be made to the same, forming, when 
completed, one of the best business blocks in the Pacific Northwest. The Mutual 
Life is the only Eastern company having office buildings on the Pacific Coast, 
another commanding structure being located at San Francisco, Cal., and both 
have proven highly desirable investments. Sherwood Gillespy, in the six years 
he has filled his present position, has placed his company in a leading .position 
throughout his field and shown himself to be a manager of pronounced ability. 


Fire Insurance Notes 

—W. D. Ragsdale, an insurance agent of San Antonio, Tex., is dead. 

—John R. Wallingford, an insurance agent of Denver, Col., is dead. 

—William Rk. Higby, an insurance agent of Bridgeport, Conn., is dead. 

—J. C. Roach of Champaign, JIl., has cpened an insurance agency in that city. 

—Thomas C. Collins, a well-known insurance man of Middleboro, Mass., is 
dead. 

—The Home Fire of Greensboro, N. C., is about to be chartered, with a capital 
of $50,000. 

—-Norman V. Randolph, president of the Virginia State Fire of Richmond, Va., 
is critically ill from a stroke of paralysis. 

—The North Carolina Association of Fire Underwriters will hold its annual 
meeting in Greensbcro, N. C., on October 21. 

~The German of Indianapolis, Ind., has appointed George W. Stuck of Peoria, 
Ill., its general agent for Illinois to succeed C. C. Pond. 

—The New York Underwriters Agency ct New York has appointed Alex. J. Bates 
its special agent for the eastern half of New York State. 

—There are rumors afloat that other Lloyds are in process of formation at St. 
Louis, Mo., similar to the one proposed by George D. Markham. 

~The Pheenix of Hartford has appointed R. B. Ellis of Cincinnati, Ohio, 
special agent :n Wisconsin to assist State Agent S. H. Herdegen. 

—O. C. Billings, assistant State Superintendent of Insurance of Kansas, has 
revoked the license of the Midland Mutual Fire of Kansas City, Kan. 

The annual convention of the International Association of Fire Engineers 

began its sessions at New York on Tuesday last, and will end them to-day. 

—The Georgia Home of Columbus, Ga., has decided to enter New York State, 
and has appointed John A. Kelly its agent for the metropolitan district. 

—E. L. Ragland, secretary of the Mississippi Fire Association of Senatobia, 
Miss., has resigned, and P. S. Campbell has been elected secretary-manager. 

-D. L. Gardner of Chicago, Ill, an independent adjuster, has been engaged 
by the governing committee of The Union in the work of applying schedules. 

—The Western Union is investigating fiues in Indianapolis, Ind., and an in- 
crease in rates will probably follow this step, as Building Inspector Bartel says he 
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has no time to inspect all the dwelling-house flues in the city, and does not think 
the city council would allow the money to engage an assistant to do the work. 


—C. P. Wofford, Deputy Insurance Commissioner of Tennessee, is at Cincin- 
nati with his assistants examining the condition of the Anchor Fire of that city. 


—The Bosford & Frost agency of Winona, Minn., has secured the local agency 
of the Allemannia Fire of Pittsburg, Pa., and the Girard F. and M. of Philadel- 
phia, Pa. 

—The Chicago, Milwaukee & St. Paul Railway makes the following statement 
of its insurance ‘department: Premiums received during the year, $126,693; losses 
paid, $24,985. 

—H. H. Goddard of Ogden, Utah, was arrested recently charged with placing 
insurance in an unauthorized company, the Commonwealth Savings and Insurance 
of Richmond, Va. 

—Chester Parmenter of Chicago, Ill., underwriter of the Inter-Ocean fire in. 
surance policy, was fined $100 and costs recently for conducting an unincorporated 
insurance company. 

—The semi-annual statement of the Delaware of Dover shows $134,659 of assets 
with $19,289 of liabilities, leaving a surplus as to policyholders of $115,420, and a 
net surplus of $15,420. 


—Adolph Loeb & Son of Chicago, Ill., have, it is announced, made a new con- 
traet with the Transatlantic Fire of Hamburg, and will continue to represent the 
company as heretofore. 

—It is said that Henry Marx, ex-chief cf the Vicksburg (Miss.) Fire Depart- 
ment, will enter suit for damages against the companies that were instrumental in 
removing him from office. 


—The outlook for an extra session of the legislature in Mississippi to consider 
the repeal of the anti-coinsurance clause, is favorable, as the replies from legis- 
lators are in sympathy with the step. 


—The insurance firm of Norris & Chester of Little Falls, N. Y., has been dis- 
solved by mutual agreement, and the business will hereafter be conducted under 
the firm name of Norris & Stevenson. 

—The Northwestern Creamery Mutual of Juneau, Wis., is on the eve of incor- 
peration. H. R. Meldenhauer of Lebanon is president, and George W. Morse of 
Juneau is secretary of the new company. 


—The Anglo-American Fire of Toronto has appointed E. A. Lilly, formerly 
Canadian manager of the London Assurance, its general agent for the Province 
of Quebec, with headquarters at Montreal. 


—J. W. Cochran, manager of the Ohio Inspection Bureau, has been appointed 
chief rater of the Fire Underwriters Union of New York. T. B. Sellers will suc- 
ceed to the managership left vacant by Mr. Cochran. 


—Joseph M. Bishop of Portland, Maine, has severed his connection with E. C. 
Jones & Co., and has purchased the insurance business of Merrill Bros. & Co. 
Henry D. Loring will also be associated as partner with Mr. Bishop. 


—Stephen E. Cate, general agent of the Union of Philadelphia for the Western 
department, has resigned to accept the position of State agent of the North 
British and Mercantile for Missouri, with headquarters at St. Louis. 


—A man of many aliases has been traveling in Southwestern Missouri, claiming 
to be a special agent of the Phcenix of Hartford and taking applications and cash 
for insurance at greatly reduced rates, for which policies were not forthcoming. 


—Companies interested in the anti-trust suits at Belleville, Ill., have filed a 
demurrer through their attorneys, asking that the bill of information of the 
Attorney-General be dismissed and reasonable charges and costs be allowed the 
defendants. 


—The city of Macon, Ga., has been rated as first-class with a fifty-cent basis. 
The new schedule recently went into effect, and all propertyowners who have 
insured their prcperty subsequent to the adding of a new company to the fire 
department will be given a rebate. 


—A complimentary banquet given by the insurance men of Ohio will be 
tendered J. W. Cochran of the Ohio Inspection Bureau on the evening of 
October 3, at Columbus, Ohio. Mr. Cochran has accepted the position of rate- 
maker with the Fire Underwriters Union of New York, and will leave Columbus 
shortly to take up his new duties. 


—The agents who control the packing house lines are up in arms against the 
new schedule rating, which in many instances almost doubles the rates on plants. 
The schedule has been submitted to members of the Chicago Board of Fire Under- 
writers for inspection prior to voting on its adoption. The probabilities are that 
there will be much antagonism to its appliance. 


—Rev. D. A. Cherry of Nashville, Tenn., who surrendered a policy for $2000 
in the Norwich Union some time ago owing to the suspicious cireumstances sur- 
rounding the fire, has brought suit against the company for recovery on the 
ground of his innccence of any wrong doing, claiming that at the time he sur- 
rendered the policy he was a victim of circumstances. 

—The National Board of Fire Underwriters has offered a reward for the appre- 
hension of the incendiary or incendiaries responsible for the fires which have 
occurred in Dallas, Tex., within the past six months, in which about sixty build- 
ings and $1,000,000 in stock were destroyed. Detectives who have been working 
on the matter are alleged to have made some startling discoveries. 


—The insurance agents and solicitors of Kansas City, Mo., are protesting 
against the recent ordinance imposing a tax of $100 on every insurance agency 
and $25 upon every agent and solicitor in the city. The police department has 
issued over two hundred warrants for the arrest of those agents and solicitors 








who have refused to pay the tax, and, as the State law provides that $100 shall be 
the maximum tax on any one agency and its agents, those interested will carry 
their cases to a higher court if necessary, in order to establish the illegality of 
the measure. 


—The Louisiana Purchase Exposition committee has consented to have all 
electrical work dene with the approval of the St. Louis Fire Prevention Bureau, 
and the expense of the inspector already installed will be borne by the Exposi- 
tion committee. It is said that the suggestions of the bureau will be followed 
in the construction of buildings, so that it is probable all differences of opinion 
will be amicably settled. 


—At the recent annual convention of the Kansas Association of Mutual In- 
surance Companies, at Topeka, Kan., a resolution was introduced asking the 
State Superintendent of Insurance to draft a bill and arrange for its presentation 
at the next meeting of the Kansas legislature, to be called the Kansas fire marshal 
law, thus creating a new position, that of State fire marshal, whose duty it shall be 
to assist in hunting down incendiaries. 


Acknowledgements. 


—The report of the Superintendent of Insurance for the Dominion of Canada 
as to the business done by fire and life companies for the year ending December 
31, 1901, is at hand. : 


—The proceedings of the sixth annual meeting of the National Fire Protection 
Association, held at Philadelphia in May last, have been published for distribu- 
tion to members only. 


—We are in receipt of a directory of insurance companies, agents and brokers 
authorized to transact business in the State of Maine, as of September 1, 1902, 
which is published by the Insurance Department. 





TOO LATE FUR CLASSIFICATION. 


—The death of John H. Free of Chicago, manager for the Milwaukee Me- 
chanics, is announced. 


—The Texas Department has licensed the Ennis Mutual Benevolent Associa- 
tion of Texas and the Home Mutual and Sick Benefit Association of Grecnville. 


—H. P. Hilliard has been appointed receiver for the Continental Fire Associa- 
tion of Fort Worth, Tex., and for the Texas Home Mutual Insurance Company 
of Austin. 


—G, A. Bailey of Topeka, Kan., State agent for the Phenix of Brooklyn, will 
remove to Chicago and take charge of the sub-agency business in the Western 
department. 


—On October 1 the Pacific Coast representation of the Franklin Fire of Phila- 
delphia will pass from E. E. Potter to George F. Grant, and the company will 
join the Board of Fire Underwriters of the Pacific. 


—The test of the new pipe lines at Philadelphia, which took place on Monday, 
appears to have demonstrated their efficiency. If the conditions are considered 
satisfactory by the underwriters the extra charge will be taken off or reduced in 
the territory west of Ninth street. 








ESITRABLE POSITIONS AS AGENCY SUPER- 

visors in New York State and Massachusetts, for 

one of the leading old-line companies, are open to Al 

men who can demonstrate their ability to secure first- 

class agents and get results. Excellent positions can 

be obtained under the supervision of the Home Office. 
To the right men good salaries will be paid. 

Give full particulars as to qualifications and salary 
required. All communications will be treated confi- 
dentially. Address “S,’? THE SPECTATOR (P. O. Box 
1117), New York. 
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Heencyp Wants. 


ANTED—DISTRICT AND SPECIAL AGENTS 


for Western Indiana. The territory is thoroughly organized and there is a good 
line of insurance in force. Liberal renewal contract will be given to first-class agents. 
None but experienced agents need apply. 
Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442. 











CALIFORNIA! CALIFORNIA! 
ANTED—BY A PROMINENT NEW YORK COM- 


j pany, three reliable business getters as County Managers. Exclusive territory. 
Business conditions best in history of the State. More business written in 1900 in my field 
- in the three years preceding. Top-notch commissions with long time renewals. 

ress 


HOWARD PERRIN, “Chronicle” Building, San Francisco. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘ Business 

is easy.” I want a few more good men. The OLD HARTFORD LIFE 
is on top in Texas, 


W. H. PATTERSON, Mgr., 412-413 Trust Bldg., Dallas, Texas. 
ten “NEW IDEA” SAVINGS BANK 





An exceptional opportunity as 
Superintendent of our Savings 
Bank Department. 


Must be capable of managing thirty agencies. Position to be filled 
atonce, ‘State salary expected. 


HERBERT N. FELL, MANAGER, 
The Mutual Life of New York, 
WILMINGTON, DELAWARE. 


THXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 


tractive Policy Contract now offered Producers of high grade 
business can secure an extra fancy contract with the Germania Life 

Insurance Company. Apply to CHAS, H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS. 


EXAS, OKLAHOMA AND INDIAN TERRITO- 
ries. No better field in the United States for active hustlers. 

The Manhattan Life Insurance Company is offering top contracts to men of char- 
acter and ability in this excellent, prosperous section. We want good men to sell good 
policies for a good Company. Apply, with references, to 

A. A. GREEN, Jr., Manager Southwestern Department, 
Scollard Building, Dallas, Texas. 
Would be glad to hear from Fire Agents who desire to increase their income. 


ANTED—IN OREGON, WASHINGTON AND 

Idaho, a good producer for a District Managership by a leading 
agency of the Washington Life that is writing the largest business per capita 
of any of the company’s agencies. 100% increase in Ig0I over 1900, 
Yearly issues over $1,000,000. Salary, commission and renewal contract 
to reliable party. Address, with references, 


BLAIR T. SCOTT, GENERAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 











Prominent Agents and Brokers. 


DUGRO BUTTLES, 
. 56 and 58 Pine Street, New York, 
SURPLUS LINES. 


LA GARDIENNE INSURANCE COMPANY, PARIS, FRANCE. 
Telephone, 408 John. 


ee & VAN DEINSE, 


Indianapolis, Ind. 











Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 


| nee & CORTIS, 





19 LIBERTY STREET, 


SURPLUS LINES. 


Telephone, 4081 John. NEW YORK CITY. 


L. Austin Jounson, Sec. 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL. INSURANCE, 76 Wiitiam Street, New Yor 
Correspondence Solicited. 
WOODCOCK HOWE, 
” Insurance Broker, 
No, 50 Pine Street, New York City. 





Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 





ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 
RICHARD L. ROBERTS RICHARD A. OSMUN 
ROBERTS AND OSMUN, 


49 LIBERTY STREET, - = = = = = NEW YORK. 


INSURANCE BROKERS. 
Ge" Handling of surplus lines a speciality. 
FIRE - TRANSPORTATION - MARINE 


|< aeeammada R. TUTTLE, 








Syracuse, N, Y. 
STATE AGENT 

Home Fire Insurance Co. of Baltimore. 

Firemen’s Insurance Co. of Baltimore. 

American Insurance Co. of Boston. Established 1818 


W. C. BEnnetTT. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 


Established 1867 
Established 1825 














SAFETY FUND INSURANCE 


IAGARA FIRE INSURANCE CoO. 


Or New York. 
Office, 46 CEDAR STREET 


R MOODEY CRITCHELL & CO., 
) SURPLUS LINES, 
’Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY. 


Correspondence Solicited Throughout the 
United States and Canada. 





HE UNION ACCIDENT STOCK CO. 
DENVER, COLO. 
CASH CAPITAL AND SURPLUS, $150 000 


Issues all popular forms of Accident and Health Insurance. 
arge commissions on first year’s business. 


C. H. GREEN, Secretary and General Manager 














ATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds 
Isthmus Lloyds 
New York Surplus Underwriters 


29 Liberty Street, New York. 
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Lictuarial. 


Prominent Agents and Brokers at Chicago. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


35 NAssAu St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly. 


E ROODE & FAULKNER, 


GENERAL INSURANCE AGENCY, 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Palatine Insurance Co. of London. 


Over 25 years’ experience in the theory and practice of insurance in all its branches, 
Your patronage invited. 





— C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 

Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 
45 MILK STREET (Rooms 77-87), BOSTON. 

Cable Address, ‘‘Actuary.”’ 


Telephone, 2662 Main. 
Western Union Code. 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 





R E. FORSTER, 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. I. A., Consulting Actuary 
(Fellow of The Institute of Actuaries of Great Britain and Ireland). 
Author of the Valuation System in general use by the State Insurance Departments for 
industrial policies. Vide New York State Reports of leading industrial company for 1882 and 
1888—Business in Force at end of 1883, 50 per cent. greater than at end of 1882, yet 
Policy Reserve decreased by $70,000. Reserve at present time many millions of dollars 
less than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery Street, Jersey City, N. J. 








Tnsurance Lawyers. 
D. GARRETT COMPANY, 


“ 29 LIBERTY STREET, New YorK,. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. 


In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables. 


Price, with Monthly Supplements, $10 Per Annum. 











Salvage Companies, 








5 tee HITT SALVAGE CO. 
ATLANTA, GA. 


Salwors and Appraisers. 
Cotton Salwage. 








UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of ¢ ublications 
on fire, life, marine and other branches of insurance embrace the most valuabie and standard 
treatises on these subjects. - 
Senp Five Cent Stamp For CATALOGUE. 


THE SPHCTATOR COMPANT 


M. J. NAGHTEN. J. J. NAGHTEN. F. A. NAGHTEN. 


jon NAGHTEN & CO. 
FIRE INSURANCE, 


Established 1863. 159 La SALLE STREET, CHICAGO, ILL. 


GEO. W. MONTGOMERY. M. L. C. FUNKHOUSER. 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Cucaco, Int. 





Firemen’s Ins, Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. Co., Wash. 
ington ; Farmers’ and Merchants’ Ins, Co., Lincoln, Neb.: Lloyds Plate Glass Ins. Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
large lines on all classes of insurable property. 





INSURANCE, 


Facilities for placing 

















R: 2°35 EB: 
Ei ESTABLISHED 1885 G | 
1: CHARLES BROCK-JONES & CO. L 

t A: THE TEMPLE, CHICAGO. +. 
SB! North American Underwriters ie 
E: (asanuep penaneneeane oF yee ware? Sit 














Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies, 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EguitasLe Burtpine, Cuicaco, ILL. 














Mercantile Agencies. 


H OLMES’ MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Correspond- 
ence solicit 
CHARLES 8. HOLMES, Proprietor. 18% NASSAU ST.; NEW YORK, N. VY. 

CLicenszp AND BonpED UNDER New York State Laws.) 














SSOCIATED UNDERWRITERS, 
19 LIBERTY STREET, NEW YORK. 
BOUGHAN & CO., Attorneys. 
Estimated wealth of Underwriters, $1,000,000. 
Cash Guaranty Fund, subject to sight draft, $25,000. 


SURPLUS LINES solicited from Agents and Brokers throughout 
the United States. 


MERICAN FIRE UNDERWRITERS 
OF CHICAGO, ILL. 


“The Temple,” 184 La Salle Street. 
J. L. LUCAS & CO., General Agents for the United States. 














95 WILLIAM STREET, NEW YORK. 





SURPLUS LINES SOLICITED AT TARIFF RATES. 














